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in regard to the citizenship of District of Columbia corporations, it would 
obviously not prevent the removal of a cause on the broader ground of a federal 
question being involved. That this would be a proper ground for removal in 
cases turning on a proper interpretation of the act of Congress creating the 
corporation is evident. But it is hard to understand how all suits to which the 
corporation is a party can be said to arise under laws of the United States. 
What federal question is involved, for example, in an ordinary tort action 
brought against the corporation in a state court? Nevertheless the writer's 
conclusion in its broad form seems to be established by the authorities. 
Pacific R. R. Removal Cases, 115 U. S. 2; Butlerv. National Home, 144 U. S. 
64, 66. National banks present only an apparent exception, as the right of 
removal has there been expressly limited by act of Congress. Ex parte Jones, 
164 U. S. 691. 



Locus of Sales C. O. D. — In the case of a shipment of goods through a 
carrier C. O. D., the question arises as to where the sale takes place. One 
group of decisions holds, according to the Pennsylvania rule, that title passes 
to the vendee at the point of shipment, possession alone being retained, under a 
vendor's lien. Another group, following the Vermont rule, holds that in such 
cases the sale takes place and title is transferred only at the place of ultimate 
destination, on payment of the price and delivery of the goods. There are 
several instances in which this question is of vital importance, as in deter- 
mining which jurisdiction may take cognizance of the validity of the sale ; in 
deciding the criminality of the vendor in case of sales prohibited in one place 
but allowed in the other; in ascertaining the place of prosecution when such 
sales are criminal under the laws of both jurisdictions ; and in determining the 
person upon whom the loss shall fall in case of injury or destruction of the 
goods in transit. The subject is interestingly presented in a recent article in 
the Columbia Law Review. The Locus of Sales C. O. D., by Charles Noble 
Gregory, 4 Columbia L. Rev. 541 (Dec. 1904). The writer makes a lengthy 
and careful review of the decisions in point, showing that the decided weight of 
authority supports the rule that title passes upon delivery to the carrier. This 
is not only more in harmony with the general law of sales, but it completely 
carries out the intention of the parties by giving the vendor security, and still 
passing title and, along with it, the risk, to the vendee. The Vermont rule, on 
the other hand, is objectionable in that it subjects consignors to criminal prose- 
cution under a strained presumption as to their knowledge of laws in force at 
remote points. It tends to hamper many large and useful branches of trade, 
for it makes dealers hesitate to ship any commodity C. O. D. the sale of which 
has ever been placed under restriction, without first carefully informing them- 
selves as to the statutes and even the local ordinances in force at the point of 
destination. It bears more heavily upon the small dealers without established 
credit, to whom shipments are most frequently made C. O. D., than upon large 
dealers whose credit is established. And finally the Vermont rule is based 
upon the erroneous supposition that the carrier in this class of cases is exclu- 
sively the agent of the consignor. The writer concludes by suggesting a 
clause embodying the substance of the Pennsylvania rule for incorporation in 
the proposed " Draft of an Act Relating to the Sale of Goods." 



Necessity for Transfer of Stock on Books of Company. — In view 
of the rapidly increasing wealth, magnitude, and number of corporations, and 
the prevalent business practice of using the stock as collateral security on which 
to obtain credit, the question as to the respective rights and duties of the vari- 
ous parties interested in its transfer is one of constantly growing importance. 
The Central Law Journal presents a carefully prepared article in point. 
What Constitutes a Complete Transfer of Stock as against Third Parties, by 
Romney L. Willson, 59 Cent. L. J. 448 (Dec. 2, 1904). The author calls atten- 
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tion to the mass of confused and conflicting decisions resulting from the vary- 
ing relative weight given two opposing tendencies, the demand for greater 
facility of transfer in the business world on the one hand, and the desirability of 
better protection and assurance by means of registration on the other. Accord- 
ing to the trend of decisions the bona fide conveyance of stock certificates to a 
purchaser for value or to a pledgee is valid as against a subsequent judgment 
creditor without notice, even though there has been no actual transfer on the 
books of the company. The argument advanced in support of this position is 
that stock-certificates should be treated more in the nature of negotiable instru- 
ments, and that to require the purchaser or the pledgee to record transfers upon 
the company's books would be an inconvenience. But there are strong objec- 
tions to considering stock-certificates in this light, for their ownership carries 
with it liability to assessment and right to vote as well as the benefit of divi- 
dends, so that it is very essential for the corporation to know who are its share- 
holders, — so essential, in fact, that companies make all transfers on their books 
and issue new certificates without charge, rendering the hardship to the indi- 
vidual much less than that to which a vendee or mortgagee of realty is subjected 
by the recording acts. Therefore the interest of the corporation is in harmony 
with the policy of the law, that the transfer of such property as stock, which is 
hard to trace, easy to secrete, and therefore readily available for secret trusts 
and frauds, should be accompanied by some formal act such as registration on 
the books of the company to give notice of the true ownership. This would 
render difficult a disposition of stock in fraud of creditors, and would prevent 
the seller or pledgor from obtaining a fictitious credit by means of an apparent 
ownership. 
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One of the marked characteristics of the busy age in which we live is the 
demand insistently made in every branch of human activity for time-saving 
devices. That the demand in the legal profession has not found an adequate 
response the present universally crowded condition of court dockets amply tes- 
tifies. Only radical measures, apparently, can relieve a situation which merely 
grows in complication with the rapid multiplication of reporter series. Thus 
far no solution seems to have been found. In the meantime any device which 
materially aids to bring some measure of order out of the chaos is warmly 
received by the profession. If, then, " Current Law" proves to be a substan- 
tial improvement upon the familiar annual digests, its success is clearly 
assured. 

From an examination necessarily limited in character the claims made for it 
by its makers seem to be well founded. " Current Law " is a combination 
digest and encyclopedia covering all the current reported cases which appear in 
the United States. The law of the cases is stated in paragraphs like those of an 
encyclopedia, with foot-notes giving citations and distinctive facts wherever 
necessary. Frequently cases recognizing the same legal principle are classified 
in the foot-notes according to their facts. This plan enables the compiler to 
cite the same case frequently and to avoid an elaborate system of cross refer- 
ences, which is more or less confusing. Another valuable feature of the work, 
and one which distinguishes it from other annual digests, is the annotations 
in text-book style upon difficult points of law. The work is issued monthly as 
well as in bound volumes at the end of the year. The various subjects are 
taken up in alphabetical order, beginning with A in the first and ending with 
Z in the last number of the year, each month's issue being complete for a whole 
year upon the subjects treated. This plan has the apparent merit of enabling 
the compilers, by concentrating attention upon particular subjects, to do better 
work, and puts but slight accompanying inconvenience upon subscribers. These 
advantages appear on the surface. Whether or not they are intrinsic and sub- 
stantial, extended usage alone will demonstrate. 



